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Skyscraping Ambitions with Riyadh's Renewed Urban
Center
The King Abdullah Financial District is being remade into a cognitive city — 395 acres, 95 buildings, and a template for the new
Saudi urban core.

FORMAT: FEATURE ARTICLE  |  SECTOR: REAL ESTATE & URBAN DEVELOPMENT  |  MARKET: SAUDI ARABIA  |  FEATURING: KAFD, PIF

yes around the world are turning to Saudi Arabia as its Vision 2030 developments make headway. Chief among them is the redevelopment of the King

Abdullah Financial District (KAFD), Riyadh's premier financial district designed by 25 world-renowned architects — a 395-acre plot of 95 modern edifices
including 65 towers.

"We are transforming this district into a cognitive city; we're creating an environment where buildings, people, work and
mobility come together seamlessly through data analytics."
GAUTAM SASHITTAL · CEO, KAFD

Under Public Investment Fund ownership since 2018, the district has

undergone a metamorphosis into an omni-functional smart and sustainable
city, targeting five constructs of modern urban life: work, personal space,

shopping, entertainment and hospitality.

KAFD is now home to more than 33 industry giants including Pfizer, Deloitte

and Bupa, alongside Aramco and lead financial players. "PIF's vast network
and influence have opened doors to some incredible partnerships," said

Gautam Sashittal, CEO of KAFD, pointing to deals with IHG and, for its smart-

city platform, Orange Business and SenseTime.

At the core is sustainability: 40 climate-controlled sky bridges, a planned

driverless monorail, and LEED platinum stage-two certification — making it
the largest mixed-use financial center in the world to receive it.

With targets to house between 80,000 and 100,000 residents and workers,
the district is positioned as a first-choice destination. "There is much more to

come as we shape KAFD to become a vivid, authentic glimpse of what the
future looks like for Saudi Arabia under Vision 2030," said Sashittal.
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